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More high school graduates had better forget about Mom and 

Dad paying for all their college costs. 

More parents say kids 
should help pay for 
college, poll shows

By Polly Mosendz  BLOOMBERG NEWS  MAY 09,  
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More high school graduates had better forget about 

Mom and Dad paying for all their college costs, now a 

six-figure proposition at even middling schools. 

Discover Financial Services found that 48 percent of 

parents in its survey think their child should pay part 

or all of the cost, up from 39 percent four years ago.

Interestingly, the proportion of parents prepared to 

pay all tuition increased from 9 percent in 2015 to 11 

percent this year, perhaps reflecting that the number 

of very wealthy families is increasing at the same time 

that half the country contemplates taking ever-larger 

student loans.

The survey, of 1,000 American adults with children 

ages 16 to 18, was conducted on behalf of Discover by 

Rasmussen Reports, a nonpartisan polling firm, from 

March 30 to April 3. Most of those polled said they 

could spring for at least a quarter of the tuition cost — 

a hefty amount, given that the average debt for a US 

undergraduate who completed studies in 2014 was 

$28,950, up 2 percent from 2013.
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The good news for the higher education industry is 

that 82 percent of parents surveyed think a college 

degree is important, and the good news for students is 

that 78 percent of parents said they would help pay.

Borrowing is the most common method used to pay 

for education, with 32 percent of parents saying they 

would ask the bank for help, while 27 percent plan to 

rely on family savings. Four percent said they’d dip 

into retirement funds; 3 percent said they would 

consider refinancing their home or taking on a second 

mortgage.

What is it like to be 
poor at an Ivy 
League school?

View Story
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High-achieving, low-income 

students, often the first in their 

families to attend college, struggle 

to feel they belong on elite 

campuses. 

Over half said their children would have to take out 

loans, especially if they pursued a degree that’s less 

likely to lead to a job.

Despite an increasing reliance on student borrowing — 

and nightmare tales of unemployed graduates carrying 

$100,000 or more in debt — a third of parents don’t 

seem to know much about what their kids are getting 

into. The survey found that 8 percent of parents had 

no idea of the difference between federal and private 

loans. (The latter are generally much more expensive.. 

And 26 percent described themselves as simply ‘‘not 

very knowledgeable.’’
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The majority of those polled said they didn’t complete 

the Free Application for Federal Student Aid (FAFSA). 

About $2.7 billion in federal grant money was left on 

the table because parents didn’t bother to fill out these 

forms, the consumer finance website NerdWallet says. 

Among those who did complete the application, 15 

percent described it as ‘‘very difficult.’’ Nonso 

Maduka, a student debt expert at NerdWallet, said the 

form is indeed complex, which may be ‘‘impeding 

them from filling it out.’’

Despite the hurdles, the survey found that Mom and 

Dad have high hopes for Junior’s success: Though 43 

percent said they’re very worried about having enough 

money to pay, they have yet to scratch the priciest 

schools off their lists.
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Back Bay station to become a vision in glass

MORE...

Boston Properties unveiled detailed plans for a 

massive remake. 

Half of city residents make less than $35,000 a 
year, study says

MORE...

When adjusted for inflation, salaries for those near 

the bottom of the income scale have not risen for three 

decades.

State Street Corp. eyes 7,000 layoffs by 2020

MORE...

The Boston-based financial firm wants to become 

more tech-driven and less reliant on faxes and 

manual trades.

Anthony’s Pier 4 will fall to wrecking ball
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MORE...

The weather-beaten building that housed one of Boston’s most 

storied restaurants will soon make way for condos and an 

office building.

Anthony’s Pier 4 will fall to wrecking ball

MORE...

The weather-beaten building that housed one of 

Boston’s most storied restaurants will soon make 

way for condos and an office building.

Evidence of mice eating food led to Stop & Shop 
closure

MORE...

City inspectors said instructions left with the 

Roxbury store after an initial review were ignored by store 

employees.

Akamai to keep HQ in Kendall Square

MORE...

Akamai Technologies, one of the biggest companies 

in Cambridge, has decided to consolidate its six 

offices into a single campus-like facility.

Inspector calls Roxbury Stop & Shop infestation 
‘isolated incident’
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MORE...

Inspectors yanked the store’s operating license for violations 

including a mouse infestation, citing an “imminent health 

hazard.”

A parking garage that won’t be just a parking 
garage

MORE...

Massport has started designing a 1,500-space 

parking facility — what it’s calling the “Seaport Transportation 

Center.”

SHIRLEY LEUNG 

What drives Chad Gifford crazy? Big bank 
bashing

MORE...

New England banking legend Chad Gifford will retire next 

month from Bank of America. His next act: Defending big 

banks.

SEC charges biotech Aveo with misleading 
investors

MORE...

SEC officials alleged that Aveo and three of its 

executives misled investors about FDA approval for an 

experimental cancer drug.

Comments

Page 8 of 11Parental piggy banks are shrinking for college, survey shows - ...

5/10/2016http://www.bostonglobe.com/business/2016/05/09/parental-pigg...



The FBI hacked into an iPhone, without Apple’s 
help

MORE...

The effort raises new uncertainties, including 

questions about the strength of security in Apple devices.

Legal marijuana could be a $1.1 billion industry 
in Mass. by 2020

MORE...

The state could become home to a $1.1 billion 

cannabis industry by 2020, according to a report.

SCOTT KIRSNER | INNOVATION ECONOMY 

Business gets serious inside ‘Shark Tank’

MORE...

Entrepreneurs with ties to Boston reveal what it’s 

like to seek financing on the ABC reality TV show.

Mass. foreclosures increase by almost 50 percent

MORE...

Lenders filed foreclosure petitions on 1,264 homes statewide 

last month, a 45.6 percent jump compared to February 2015. 

How the Globe covered Anthony’s Pier 4 in its heyday

MORE...

The building that housed Anthony’s Pier 4 will soon make way 

for new condos and an office building.
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JetBlue, Alaska Air show interest in buying 
Virgin America

MORE...

The carrier backed by billionaire Richard Branson 

has put itself up for sale, according to people familiar with the 

matter.

New era for dorms: Northeastern, UMass 
Boston turn to private developers for snazzy 
housing

MORE...

The East Village tower is the first in the city to be financed by 

private developers, and more such projects are on the 

way.

Uber, but for women? Probably illegal, experts 
say

MORE...

Chariot for Women plans to launch next month, but 

would probably conflict with the state’s antidiscrimination 

laws, attorneys say. 

Small banks face the greatest risk from hackers
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MORE...

Regulators increasingly worry that smaller banks, with less 

robust cyber security, will provide pathways into the US 

financial system.
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